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Item 1 Cover Page

Balopole Investment Management Corporation

1650 Borel Place, Suite 224
San Mateo, CA 94402

(650) 574-1307
www.balopole.com
March 22,2011

This Brochure provides information about the qualifications and business practices of
Balopole Investment Management Corp. If you have any questions about the contents of this
Brochure, please contact us at (650) 574-1307 or robert@balopole.com The information in
this Brochure has not been approved or verified by the United States Securities and
Exchange Commission or by any state securities authority.

Balopole Investment Management Corp. is a registered investment adviser. Registration of
an Investment Adviser does not imply any level of skill or training. The oral and written
communications of an Adviser provide you with information about which you determine to
hire or retain an Adviser.
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Item 2 Material Changes

On July 28, 2010, the United State Securities and Exchange Commission published
“Amendments to Form ADV” which amends the disclosure document that we provide to
clients as required by SEC Rules. These rules were subsequently adopted by the California
Dept. of Corporations which regulates our Firm. This Brochure dated March 22, 2011 is a
new document prepared according to the SEC's new requirements and rules. As such, this
Document is materially different in structure and requires certain new information that our
previous brochure did not require.

In the future, this Item will discuss only specific material changes that are made to the
Brochure and provide clients with a summary of such changes. We will also reference the
date of our last annual update of our brochure.

In the past we have offered or delivered information about our qualifications and business
practices to clients on at least an annual basis. Pursuant to new SEC Rules, we will ensure
that you receive a summary of any material changes to this and subsequent Brochures
within 120 days of the close of our business fiscal year. We may further provide other
ongoing disclosure information about material changes as necessary.

We will further provide you with a new Brochure as necessary based on changes or new
information, at any time, without charge.

Currently, our Brochure may be requested by contacting James Manishin at (650)574-1307
or jim@balopole.com. Our Brochure is also available on our web site www.balopole.com,
also free of charge.
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Item 4 Advisory Business

BIMC drafts investment plans with assistance from clients, assists in establishing client
accounts, researches investments, buys and sells investments in client accounts in
accordance with investment plan, provides semiannual performance reports and investment
outlook reports, and provides investment information for preparation of income tax returns.

BIMC concentrates primarily on publicly traded investments, and we generally limit our
advice to such investments.

BIMC has been in business for eleven years. Balopole Investment Management Corporation
is owned solely by Robert Balopole, CFA. As of December 31, 2010, BIMC managed assets
with a total market value of $34,185,452.




Item 5 Fees and Compensation

The specific manner in which fees are charged by BIMC is established in a client's written
agreement with BIMC. BIMC will generally bill its fees on a quarterly basis. Clients are billed
in arrears each calendar quarter. Clients may elect to be billed directly for fees or to
authorize BIMC to directly debit fees from client accounts. Management fees are prorated for
each capital contribution and withdrawal made during the applicable calendar quarter (with
the exception of de minimis contributions and withdrawals). Accounts initiated or
terminated during a calendar quarter will be charged a prorated fee.

BIMC charges a standard fee of 0.25% of assets under management each quarter. On
occasion we will agree to exempt a specific asset from the fee calculation if the client does
not wish us to actively manage that asset. Such modifications to our standard fee are
negotiable.

There is no additional charge for initial investment plan, annual updates and account
management. Additional services are available at $150 per hour, and clients are always
informed in advance if hourly charges are to be incurred.

BIMC's fees are exclusive of brokerage commissions, transaction fees, and other related costs
and expenses which shall be incurred by the client. Clients may incur certain charges
imposed by custodians, brokers, third party investment and other third parties such as fees
charged by managers, custodial fees, deferred sales charges, odd-lot differentials, transfer
taxes, wire transfer and electronic fund fees, and other fees and taxes on brokerage accounts
and securities transactions. Mutual funds and exchange traded funds also charge internal
management fees, which are disclosed in a fund's prospectus.

Such charges, fees and commissions are exclusive of and in addition to BIMC's fee, and BIMC
shall not receive any portion of these commissions, fees, and costs.

Item 12 further describes the factors that BIMC considers in selecting or recommending
broker-dealers for client transactions and determining the reasonableness of their
compensation (e.g., commissions).




Item 6 Performance-Based Fees and Side-By-Side Management

BIMC does not charge any performance-based fees (fees based on a share of capital gains on
or capital appreciation of the assets of a client).




Item 7 Types of Clients

BIMC provides portfolio management services to individuals, high net worth individuals,
pension and profit-sharing plans, trusts and other investment advisers. Our minimum
balance per client is $250,000.




Item 8 Methods of Analysis, Investment Strategies and Risk of Loss

Investing in securities involves risk of loss that clients should be prepared to bear. BIMC uses
a fundamental investment strategy. We analyze current and projected earnings and cash
flow in relation to stock price. We also analyze the balance sheet to determine downside risk
and ability to finance growth. The risk of this strategy is that the stock market does not
always pay attention to fundamentals, or the fundamentals can change unexpectedly.

We favor stocks with lower price/earnings ratios, which leads to us holding a high
percentage of small cap stocks. Small cap stocks tend to have larger price changes than large
cap stocks.




Item 9 Disciplinary Information

Registered investment advisers are required to disclose all material facts regarding any legal
or disciplinary events that would be material to your evaluation of the adviser. BIMC and its
principals have no legal or disciplinary events to report.




Item 10 Other Financial Industry Activities and Affiliations

BIMC has no other Financial Industry Activities. We are registered with Charles Schwab and
Co., Inc. as an Investment Manager. This allows us to do block trades, buy and sell securities
in clients Schwab accounts, debit accounts for our management fees, access Schwab
research, and receive a data feed of account activity. We receive no compensation from
Schwab. Our only payment to Schwab is our annual license fee for portfolio management
software. We also pay a commission to Schwab for any trades in our BIMC corporate Schwab
account, although this account has minimal activity and assets.

BIMC President Robert Balopole is a licensed real estate salesperson, and has an
independent contractor's agreement with Wymac Capital, Inc. for the purpose of originating
loans. BIMC's President provides substantial services for a fee, and is not paid merely for a
referral. The fee arrangement for loan originations is fully disclosed to clients.




Item 11 Code of Ethics, Participation or Interest in Client Transactions and Personal Trading

BIMC has adopted the CFA Institute Code of Ethics and Standards of Professional Conduct
for all supervised persons of the firm describing its high standard of business conduct, and
fiduciary duty to its clients. The Code and Standards include provisions relating to the
confidentiality of client information, a prohibition on insider trading, a prohibition of rumor
mongering, restrictions on the acceptance of significant gifts and the reporting of certain
gifts and business entertainment items, and personal securities trading procedures, among
other things. All supervised persons at BIMC must acknowledge the terms of the Code and
Standards annually, or as amended.

BIMC anticipates that, in appropriate circumstances, consistent with clients investment
objectives, it will cause accounts over which BIMC has management authority to effect, and
will recommend to investment advisory clients or prospective clients, the purchase or sale of
securities in which BIMC, its affiliates and/or clients, directly or indirectly, have a position of
interest. BIMC's employees and persons associated with BIMC are required to follow BIMC's
Code and Standards. Subject to satisfying this policy and applicable laws, officers, directors
and employees of BIMC and its affiliates may trade for their own accounts in securities which
are recommended to and/or purchased for BIMC's clients. Trading for clients is always given
priority over personal trading. Employee trading is continually monitored under the Code of
Ethics, and to reasonably prevent conflicts of interest between BIMC and its clients.

Certain affiliated accounts may trade in the same securities with client accounts on an
aggregated basis when consistent with BIMC's obligation of best execution. In such
circumstances, the affiliated and client accounts will share commission costs equally and
receive securities at a total average price. BIMC will retain records of the trade order
(specifying each participating account) and its allocation, which will be completed prior to
the entry of the aggregated order. Completed orders will be allocated as specified in the
initial trade order. Partially filled orders will be allocated on a pro rata basis. Any exceptions
will be explained on the Order.

BIMC's clients or prospective clients may request a copy of the CFA Institute Code of Ethics
and Standards of Professional Conduct by contacting James Manishin. It is BIMC's policy that
the firm will not effect any principal or agency cross securities transactions for client
accounts. BIMC will also not cross trades between client accounts. Principal transactions are
generally defined as transactions where an adviser, acting as principal for its own account or
the account of an affiliated broker-dealer, buys from or sells any security to any advisory
client.




Item 12 Brokerage Practices

Soft dollar benefits are not proportionally allocated to any accounts that may generate
different amounts of the soft dollar benefits.

Clients wishing to implement BIMC's advice are free to select any broker they wish and are
so informed. BIMC may recommend that clients establish brokerage accounts with Schwab
Institutional division of Charles Schwab & Co., Inc. (Schwab) a FINRA-registered
broker-dealer, member SIPC, to maintain custody of client assets and to effect trades for
their accounts. Although BIMC may recommend that clients establish accounts at Schwab, it
is the client's decision to custody assets with Schwab. BIMC is independently owned and
operated and has no common ownership with Schwab.




Item 13 Review of Accounts

Accounts are reviewed each month at a minimum by BIMC President Robert Balopole. The
accounts are reviewed on a portfolio basis.

BIMC prepares Performance Reports every six months. BIMC also furnishes Capital Gains
Reports annually for each taxable account. Monthly account statements are furnished to
clients directly from the broker and are not furnished by BIMC.
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Item 14 Client Referrals and Other Compensation

BIMC does not receive any compensation for referring its clients. We do receive referrals
from professionals to whom we have referred clients, however our giving of referrals is not
conditioned upon our receiving referrals. BIMC does not pay third parties for making
referrals.
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Item 15 Custody

BIMC does not have custody of client funds. Clients receive monthly statements from the broker
dealer, bank or other qualified custodian that holds and maintains client's investment assets. BIMC
urges you to carefully review such statements and compare such official custodial records to the
account statements that we may provide to you. Our statements may vary from custodial statements
based on accounting procedures, reporting dates, or valuation methodologies of certain securities.
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Item 16 Investment Discretion

BIMC usually receives discretionary authority from the client at the outset of an advisory
relationship to select the identity and amount of securities to be bought of sold. In all cases,
however, such discretion is to be exercised in a manner consistent with the stated
investment objectives for the particular client account.

When selecting securities and determining amounts, BIMC observes the investment policies,
limitations and restrictions of the clients for which it advises. Investment guidelines and
restrictions must be provided to BIMC in writing.
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Item 17 Voting Client Securities

Clients usually elect BIMC to respond to proxy statements and other corporate
communications. BIMC votes for director nominees based on their experience and
independence and for corporate proposals based on merit. Clients may also obtain
information from BIMC about how BIMC voted any proxies on behalf of their account(s).
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Item 18 Financial Information

Registered investment advisers are required in this Item to provide you with certain
financial information or disclosures about BIMC's financial condition. BIMC has no financial
commitment that impairs its ability to meet contractual and fiduciary commitments to
clients, and has not been the subject of a bankruptcy proceeding.
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Item 19 Requirements for State-Registered Advisers

Robert Balopole is President of BIMC. Mr. Balopole holds a B.S. in Business Administration
from University of California at Berkeley and a M.S. in Taxation from Golden Gate University.
He became a Certified Public Accountant in 1985 was a staff accountant at Benson and Neff
CPA's in San Francisco from 1983 to 1986. From 1986 to 2000 he headed his own CPA
practice in San Mateo, California. In 2000 he sold his CPA practice and founded Balopole
Investment Management Corporation. In 2003 he earned the Chartered Financial Analyst
designation.

James Manishin is Vice President of BIMC. Mr. Manishin holds a B.S. in Electrical Engineering
from Bucknell University and an MBA in Finance from Cornell University, graduating "with
distinction". Mr. Manishin joined BIMC in 2007 after many years in High Technology sales
and marketing.
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Continuation Pagel

Brochure Supplement

BIMC employs two investment advisers, Robert Balopole and James Manishin. Information
on educational background and business experience is provided in Item 19, above.
Disciplinary information is provided in Item 9, above. Other business activities are
described in Item 10, above. Neither of these individuals receives any additional
compensation, such as sales awards, for providing advisory services.

Robert Balopole is head of BIMC and has no supervisor. James Manishin is supervised by
Robert Balopole, President (650) 574-1307. Mr. Balopole reviews any written investment
advice provided by Mr. Manishin. At our office, Mr. Balopole can overhear Mr. Manishin
talking on the phone, and monitors any verbal investment advice provided to clients.

17




Continuation Page 2




Continuation Page 3




Continuation Page 4




Continuation Page 5




	Text1:  
 
 
 
 
 
 
 
 
 
 
 
               Balopole Investment Management Corporation 
 
                          1650 Borel Place, Suite 224
                                San Mateo, CA 94402
 
 
                                   (650) 574-1307
                                 www.balopole.com
                                     March 22, 2011
 
This Brochure provides information about the qualifications and business practices of Balopole Investment Management Corp.  If you have any questions about the contents of this Brochure, please contact us at (650) 574-1307 or robert@balopole.com  The information in this Brochure has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority.
 
 Balopole Investment Management Corp. is a registered investment adviser.  Registration of an Investment Adviser does not imply any level of skill or training.  The oral and written communications of an Adviser provide you with information about which you determine to hire or retain an Adviser. 
                                                                                        i
	Text2:  
 
 
On July 28, 2010, the United State Securities and Exchange Commission published “Amendments to Form ADV” which amends the disclosure document that we provide to clients as required by SEC Rules. These rules were subsequently adopted by the California Dept. of Corporations which regulates our Firm.  This Brochure dated March 22, 2011 is a new document prepared according to the SEC's new requirements and rules.  As such, this Document is materially different in structure and requires certain new information that our previous brochure did not require.  
In the future, this Item will discuss only specific material changes that are made to the Brochure and provide clients with a summary of such changes.  We will also reference the date of our last annual update of our brochure.     
In the past we have offered or delivered information about our qualifications and business practices to clients on at least an annual basis.  Pursuant to new SEC Rules, we will ensure that you receive a summary of any material changes to this and subsequent Brochures within 120 days of the close of our business fiscal year.  We may further provide other ongoing disclosure information about material changes as necessary.  
We will further provide you with a new Brochure as necessary based on changes or new information, at any time, without charge.
Currently, our Brochure may be requested by contacting James Manishin at (650)574-1307 or jim@balopole.com.  Our Brochure is also available on our web site www.balopole.com, also free of charge.
 
 
 
 
 
                                                                                       ii
	Text3:  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                        Item 1 – Cover Page ............................................................................................................ i
                        Item 2 – Material Changes .................................................................................................ii
                        Item 3 -Table of Contents .................................................................................................. iii
                        Item 4 – Advisory Business .............................................................................................. 1
                        Item 5 – Fees and Compensation ................................................................................... 2
                        Item 6 – Performance-Based Fees and Side-By-Side Management ................ 3
                        Item 7 – Types of Clients ................................................................................................... 4
                        Item 8 – Methods of Analysis, Investment Strategies and Risk of Loss......... 5
                        Item 9 – Disciplinary Information ................................................................................ 6
                        Item 10 – Other Financial Industry Activities and Affiliations ......................... 7
                        Item 11 – Code of Ethics .................................................................................................... 8
                        Item 12 – Brokerage Practices ........................................................................................ 9
                        Item 13 – Review of Accounts ....................................................................................... 10
                        Item 14 – Client Referrals and Other Compensation ........................................... 11
                        Item 15 – Custody ............................................................................................................... 12
                        Item 16 – Investment Discretion .................................................................................. 13                                                                                                                                                                                                                                 
                        Item 17 - Voting Client Securities ..................................................................................14
                        Item 18 – Financial Information ................................................................................... 15
                        Item 19 – Requirements for State-Registered Advisers ..................................... 16
                         Brochure Supplement ..................................................................................................................17
 
 
 
 
 
 
 
 
                                                                                                       iii
 
	Text4:  
 
 
 
 
 
 
 
BIMC drafts investment plans with assistance from clients, assists in establishing client accounts, researches investments, buys and sells investments in client accounts in accordance with investment plan, provides semiannual performance reports and investment outlook reports, and provides investment information for preparation of income tax returns.
BIMC concentrates primarily on publicly traded investments, and we generally limit our advice to such investments.
BIMC has been in business for eleven years. Balopole Investment Management Corporation is owned solely by Robert Balopole, CFA.  As of December 31, 2010, BIMC managed assets with a total market value of $34,185,452. 
 
 
 
 
 
 
 
                                                                                     1
	Text5: The specific manner in which fees are charged by BIMC is established in a client's written  agreement with BIMC.  BIMC will generally bill its fees on a quarterly basis. Clients are billed in arrears each calendar quarter. Clients may elect to be billed directly for fees or to authorize BIMC to directly debit fees from client accounts. Management fees are prorated for each capital contribution and withdrawal made during the applicable calendar quarter (with the exception of de minimis contributions and withdrawals).  Accounts initiated or terminated during a calendar quarter will be charged a prorated fee.
BIMC charges a standard fee of 0.25% of assets under management each quarter.  On occasion we will agree to exempt a specific asset from the fee calculation if the client does not wish us to actively manage that asset. Such modifications to our standard fee are negotiable.
 
There is no additional charge for initial investment plan, annual updates and account management. Additional services are available at $150 per hour, and clients are always informed in advance if hourly charges  are to be incurred.
 
BIMC's fees are exclusive of brokerage commissions, transaction fees, and other related costs and expenses which shall be incurred by the client. Clients may incur certain charges imposed by custodians, brokers, third party investment and other third parties such as fees charged by managers, custodial fees, deferred sales charges, odd-lot differentials, transfer taxes, wire transfer and electronic fund fees, and other fees and taxes on brokerage accounts and securities transactions. Mutual funds and exchange traded funds also charge internal management fees, which are disclosed in a fund's prospectus.
Such charges, fees and commissions are exclusive of and in addition to BIMC's fee, and BIMC shall not receive any portion of these commissions, fees, and costs.
 
Item 12 further describes the factors that BIMC considers in selecting or recommending broker-dealers for client transactions and determining the reasonableness of their compensation (e.g., commissions).
 
 
 
                                                                                   2
 
 
 
	Text6:  
BIMC does not charge any performance-based fees (fees based on a share of capital gains on or capital appreciation of the assets of a client).
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                      3
 
	Text7: BIMC provides portfolio management services to individuals, high net worth individuals, pension and profit-sharing plans, trusts and other investment advisers. Our minimum balance per client is $250,000.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                     4
 
	Text8: Investing in securities involves risk of loss that clients should be prepared to bear. BIMC uses a fundamental investment strategy. We analyze  current and projected earnings and cash flow in relation to stock price. We also analyze  the balance sheet to determine downside risk and ability to finance growth.  The risk of this strategy is that the stock market does not always pay attention to fundamentals, or the fundamentals can change unexpectedly.
We favor stocks with lower price/earnings ratios, which leads to us holding a high percentage of small cap stocks. Small cap stocks tend to have larger price changes than large cap stocks. 
 
 
 
 
 
                                                                                      5
 
	Text9: Registered investment advisers are required to disclose all material facts regarding any legal or disciplinary events that would be material to your evaluation of the adviser. BIMC and its principals have no legal or disciplinary events to report.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                        6
 
	Text10: BIMC has no other Financial Industry Activities. We are registered with Charles Schwab and Co., Inc. as an Investment Manager. This allows us to do block trades, buy and sell securities in clients Schwab accounts, debit accounts for our management fees, access Schwab research, and receive a data feed of account activity. We receive no compensation from Schwab. Our only payment to Schwab is our annual license fee for portfolio management software. We also pay a commission to Schwab for any trades in our BIMC corporate Schwab account, although this account has minimal activity and assets.
BIMC President Robert Balopole is a licensed real estate salesperson, and has an independent contractor's agreement with Wymac Capital, Inc. for the purpose of originating loans. BIMC's President provides substantial services for a fee, and is not paid merely for a referral. The fee arrangement for loan originations is fully disclosed to clients.
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                     7
 
	Text11: BIMC  has adopted the CFA Institute Code of Ethics and Standards of Professional Conduct for all supervised persons of the firm describing its high standard of business conduct, and fiduciary duty to its clients. The Code and Standards include provisions relating to the confidentiality of client information, a prohibition on insider trading, a prohibition of rumor mongering, restrictions on the acceptance of significant gifts and the reporting of certain gifts and business entertainment items, and personal securities trading procedures, among other things. All supervised persons at BIMC must acknowledge the terms of the Code and Standards annually, or as amended.
BIMC anticipates that, in appropriate circumstances, consistent with clients investment objectives, it will cause accounts over which BIMC has management authority to effect, and will recommend to investment advisory clients or prospective clients, the purchase or sale of securities in which BIMC, its affiliates and/or clients, directly or indirectly, have a position of interest. BIMC's employees and persons associated with BIMC are required to follow BIMC's Code and Standards. Subject to satisfying this policy and applicable laws, officers, directors and employees of BIMC and its affiliates may trade for their own accounts in securities which are recommended to and/or purchased for BIMC's clients. Trading for clients is always given priority over personal trading. Employee trading is continually monitored under the Code of Ethics, and to reasonably prevent conflicts of interest between BIMC and its clients.
Certain affiliated accounts may trade in the same securities with client accounts on an aggregated basis when consistent with BIMC's obligation of best execution. In such circumstances, the affiliated and client accounts will share commission costs equally and receive securities at a total average price. BIMC will retain records of the trade order (specifying each participating account) and its allocation, which will be completed prior to the entry of the aggregated order. Completed orders will be allocated as specified in the initial trade order. Partially filled orders will be allocated on a pro rata basis. Any exceptions will be explained on the Order. 
BIMC's clients or prospective clients may request a copy of the CFA Institute Code of Ethics and Standards of Professional Conduct by contacting James Manishin. It is BIMC's policy that the firm will not effect any principal or agency cross securities transactions for client accounts. BIMC will also not cross trades between client accounts.  Principal transactions are generally defined as transactions where an adviser, acting as principal for its own account or the account of an affiliated broker-dealer, buys from or sells any security to any advisory client.  
                                                                                               8
	Text12:  
Soft dollar benefits are not proportionally allocated to any accounts that may generate different amounts of the soft dollar benefits.
Clients wishing to implement BIMC's advice are free to select any broker they wish and are so informed. BIMC may recommend that clients establish brokerage accounts with Schwab Institutional division of Charles Schwab & Co., Inc.  (Schwab) a FINRA-registered broker-dealer, member SIPC, to maintain custody of client assets and to effect trades for their accounts. Although BIMC may recommend that clients establish accounts at Schwab, it is the client's decision to custody assets with Schwab. BIMC is independently owned and operated and has no common ownership with Schwab.
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                        9
 
	Text13: Accounts are reviewed each month at a minimum by BIMC President Robert Balopole. The accounts are reviewed on a portfolio basis.
 
BIMC prepares Performance Reports every six months. BIMC also furnishes Capital Gains Reports annually for each taxable account. Monthly account statements are furnished to clients directly from the broker and are not furnished by BIMC.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                     10
 
	Text14: BIMC does not receive any compensation for referring its clients. We do receive referrals from professionals to whom we have referred clients, however our giving of referrals is not conditioned upon our receiving referrals.  BIMC does not pay third parties for making referrals. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                   11
 
 
	Text15: BIMC does not have custody of client funds. Clients receive monthly statements from the broker dealer, bank or other qualified custodian that holds and maintains client's investment assets.  BIMC urges you to carefully review such statements and compare such official custodial records to the account statements that we may provide to you.  Our statements may vary from custodial statements based on accounting procedures, reporting dates, or valuation methodologies of certain securities.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                           12
 
 
 
	Text16: BIMC usually receives discretionary authority from the client at the outset of an advisory relationship to select the identity and amount of securities to be bought of sold. In all cases, however, such discretion is to be exercised in a manner consistent with the stated investment objectives for the particular client account.
 
When selecting securities and determining amounts, BIMC observes the investment policies, limitations and restrictions of the clients for which it advises. Investment guidelines and restrictions must be provided to BIMC in writing.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                  13
 
 
	Text17: Clients usually elect BIMC to respond to proxy statements and other corporate communications. BIMC votes for director nominees  based on their experience and independence and for corporate proposals based on merit.  Clients may also obtain information from BIMC about how BIMC voted any proxies on behalf of their account(s).
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                       14
	Text18: Registered investment advisers are required in this Item to provide you with certain financial information or disclosures about BIMC's financial condition.  BIMC has no financial commitment that impairs its ability to meet contractual and fiduciary commitments to clients, and has not been the subject of a bankruptcy proceeding.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                                                        15
 
	Text19: Robert Balopole is President of BIMC.  Mr. Balopole holds a B.S. in Business Administration from University of California at Berkeley and a M.S. in Taxation from Golden Gate University. He became a Certified Public Accountant in 1985 was a staff accountant at Benson and Neff CPA's in San Francisco from 1983 to 1986. From 1986 to 2000 he headed his own CPA practice in San Mateo, California.  In 2000 he sold his CPA practice and founded Balopole Investment Management Corporation.  In 2003 he earned the Chartered Financial Analyst designation.
James Manishin is Vice President of BIMC.  Mr. Manishin holds a B.S. in Electrical Engineering from Bucknell University and an MBA in Finance from Cornell University, graduating "with distinction". Mr. Manishin joined BIMC in 2007 after many years in High Technology sales and marketing. 
 
  
 
 
 
 
 
 
 
 
 
                                                                                   16
 
                                                                                
 
	Text20: Brochure Supplement
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